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TO HAVE AND TO HOLD all aud singular the said Premises unto the Mortgagee, its successors and assigns
forever. '

The Mortgagor covenants that he is lawfully seized of the premises hereinabove describied in fee simple
absolute, that he has good right and lawful authority to sefl, convey, or encumber the same, and that the prem.
ises are liee and clear of all liens and encumbrances whatsoever, The Murtgagor further covenants to warrant and
forever defond all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same o any part thereof, '

The Mortgagor covenants snd agrees as follows:

L ‘That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
al the times and in the manner therein provided, or as madified or extended by mutual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Morlgagee, for the payment of taxes, insurance preniums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagror by the Mortgagee, aud for any other or further obligation or indebtedness
2ue to the Morigageo by the Mantgagor at any time hereafter; and that all sums so advanced shall bear interest
al the same rate as the Mortgage debt and shall he payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the Jien of this mortgage securing such advances and readvances shall be superior to the
rights af the holder of eny intervening lien or encumbrance, ‘

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
herehy, and without affecting the rights of the Mortgagee with respect o any securily not expressly released
in writing, the Morigagee may at any time, withou! nolice o consent, make any agreement extending the time
or lherwise altering the terms of payment of the fudehtedness secured herehy.

4. That Jie will keep the improvements now existing or hereafter erected on the mortgazed property insured
as may be sequited from time (o time by the Mortgagee against Joss by fire and other hazards, casualtios and
contingencies i such amotnts ad for sueh periods as may e required by the Morteagee and will pay promptly,
when due, any premiums on sueh insuree provision for payment of which has not leen made hereinhefare, Al
imsurance shall be carried in companics approved by the Mortgagee and the policies and rencewals thereaf shall
he hekl by the Mortgagee and have attached thereto Toss payable chses in favor of and i form aceeplable to
the Mortgagee, In event of loss Mortgagor will give immediate natice by mail to the Morigasee, who may make
proof af loss if not e prowplly by Morlgagor, and each insnrance company concerned s herely antlorized

. and directed to make payment for s o direetly to the Morlgasee instead of 1o the Mortgagor and Morteagee
jointly, and the insneance proceeds, or any part thereof, may be applicd by the Mortgagee at ils aption either to the
reduction of the findeltedness herehy seeured or to the restoration or tepair of the property damaged. In event
of foreclosure of this mortgade or other tansfer of title 1o the Morigaged property in extinguishment of the
indebteduess seaured heredy, all right, title and interest of the Morlgagor in and to any insurance policies then
in force shall pass to the parchaser or grantee,

S, That he will keep all improvements now existing or hereafter erccted upon the mortgaged property in
good repair, and, in the case of o construction Toan, that he will continue construction unti] completion without ,
interruption, and should he fail to do so, the Mortgagce may, at its option, enter upon said premises, make what- I
ever repairs e necessary, including the completicn of any comstruction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage delt, g

G. That the Mortgagee may require the niaker, co-maker or endlorser of any indebtedness secured hereby to
carey life inswiance upon himself i & sum sulficient 1o ray all suins seeured by this mortgage, designating the
Mortgagee us beneficiary thereof, sud, upoa faiture of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, al ils aption, pay said premiums, and all sums so advaneed by the Mortgagee shall become a part
of mortgage deht,

7. That, tagether with, and fu addition to, the monthly payments of principal and interest payable under the
terms of the nale scemed hereby, ke will pay to the Mortyagee, on the first day of each month, until the indebited- :
ness secwred hereby is paid in full, 2 sun equal to one-twalilh of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagor to pay all taxes, fusurance
preminms and public assessments, the Mortgagee may at its option, pay said itemns and charge all advances there-
for to the mortage debt, These manthly eserow payments will not bear imterest to the mortgagor(s ),

8. Thiat he herchy assigns all the rents, fssues, and profits of the mottgaged premises from and after any de-
favlt hereunder, and should legal prececdings be fnstituted pursuant to this instrument, then the Mortgagee shall
have: the right to have a veceiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trast as receiver, shall apply the residue of the rents,
issues, and profits, toward the payiment of the debt scenred herchy,

8. Thal, at the option of the Mortgapee, this maitgaze shall hecome due and payable forthwith if the Mort.
grror shall convey away said mortgaged premifses, o i the title shall becowe vested in any other person in any
manner whatsoever other than by death of the Mortgagar, or, in the case of a construction Joan, if the Mortgapor
shall permit wouk on the project to become and remain interrupted for a period of Rficen (15) days without the
written consent of the Matgagee,

10. 1t 45 agreed that tie Mortgagor shall bold and enjoy the premises above conveyed until there {s a default
wnrder this morteage or in the note seenred herehy, It 4s the true meaning of this instrument that if the Mort.
gagor shall fully perfornr all the terms, conditions, and covensnts of this mortgage, and of the note secured heschy,
that then this mattgase shall be utterly woll and void: otherwise to remain in full force and virtne, I there is a
deLault in any of the termne, conditions or caverants of this martage, of of the note secured herehy, then, at the
option of the Mortagee, all st then wing by the Montwagor to the Mottsyigee shall heeune immediately due
amkl payable and ihis mortgage may be foreclased, Shonld any legal proceedings be institutedd for the foreclostye
of Dhis muntieage, o should the Mortiagee Feeome a pauty Lo any suit involving this Mottgage o the title to the
premises described herein, or should the debt seenred berehy or any part thereof be placed i the hands of an
attorney at Law for colfection by suit or atherwise, all couts ad expenses ineurred by the Morteacee, and a reason.
able attornesy's foe, shalt the renpon Tecome due and Payable fmmediately or on demand, at the option of the
Mosteager, v a put of the debt secntand therehy, and 4y bee toovend and colleded herenndue.




